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CD&RS & W&M - Your Committee, having under consideration the Department of Community Planning &
Economic Development (CPED) staff recommendation to approve a $450,000 Community Development
Block Grant Great Streets gap financing loan and to approve the subordination of $400,293 ($319,273.53
current balance) in Neighborhood Revitalization Program Loan Pool loans originated in 2003 for the Eastside
Food Co-op Expansion Project at 2551 Central Ave NE, Minneapolis, now recommends approving a $450,000
CDBG Great Streets gap financing loan and the subordination of a $400,293 ($319,273.53 current balance)
NRP loan originated in 2003, and requiring that the borrower provide a three-month debt service reserve for
all subordinate debt to the project. The total of the three reserves for the two City loans and a subordinate
loan from LISC would be approximately $20,000.
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